Fix the past and build the future, in a sensible way.
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Sensible Contract in a nut shell

Fix the past

Build the future —

Fix the past and build the future, in a sensible way.
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Brief History

Bitcoin Script
sCrypt

PUSH_TX
Stateful Contract
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Limitations
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Previous The Running Subsequent
Contract Contract ] Contract

backward-tracing stateful
identification propagation

co-existing recognition
& collaboration

Side Contract
(from other inputs)
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Token

token double

. token
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PUSH_TX

1. nVersion of the transaction (4-byte little endian)
PS EL 2. hashPrevouts (32-byte hash)
3. hashSequence (32-byte hash)
P rel ma g e 4. outpoint (32-byte hash + 4-byte little endian)
5. scriptCode of the input (serialized as scripts inside CTxOuts)
6. value of the output spent by this input (8-byte little endian)
7.nSequence of the input (4-byte little endian)

O P_C H EC KS | G 8. hashOutputs (32-byte hash)

9. nLocktime of the transaction (4-byte little endian)

10. sighash type of the signature (4-byte little endian)
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Stateful Contract

RIS
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. oracle (BTP)

PUSH_TX & Stateful Contract
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Stateful Contract A] LARIER ZHViEL:, Rl XN nET S B eEIMBIElH,
e WIAsIF3E 5 8YREXTE,
B ERERMEE:

18 PrePreTX / PreTX 2R EBIRIZA R, Fia] LIREUK (5 B RFEINER X,

Bitcoin SV

s v G saronar E)OTCA"E




gi&ﬂﬂ;@ﬂ%ﬂﬁ Size T+1 = Size Tp P Size T—1
=IRAZAK, 1A 2n

[

Bitcoin SV

sV SATOPLAY EOOTCAm

AAAAAAAAAAAA




AR 2 9]k S XA s ik g 2

KBNS E AR AR, AEnfzeifas!

Bitcoin SV

y By 'BOOTCAMP|




ABNENRR S, 'R MABERZS,

i R R AN BE 954K AR SRR A Bl 4817 9.6

RANAMEMBZER, FTUASSFEFEZENE K.

Bitcoin SV

s v G saronar E)OTCA@




(53

Bitcoin SV

v &psaronar @OTCAm




Bitcoin SV

B sV SATOPLAY E}OTCA@

SATOPLAY .COM




rabin < >
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B2 3t PrePreTX MISNEMA, RARX FTFX{E8, 7 PreTX # TXID —22 8.

"SR (FTZERTRN

sig(txid, index, value, scriptCode, spendByTxID) # sig spent _u4

IO HRSNESHNIRE, Mk PrePreTX Al PreTX MRS .

// verify rabin signature
int h = Util.fromLEUnsigned(this.hash(msg + padding));
require((sig * sig) % this.rabinPubKey == h % this.rabinPubKey);
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1) EN Prelmage

HETEEHEE UTXO |_n
2) EN siERNZs
HY - I—n—l

3) 8%
° ° _ o L _l el L
rabin(sig, pub) == rabin(msg, pub) n n
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I—n—l — I—n

rabin verified

TX o <« TX.
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Genesis TX
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hash(L,.;)

hash(L,) hash(L,;)

hash160 Bitcoin SV
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2. Prelmage

(bitcoind)
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3. Prelmage 55 l

2016 Johnson Lau Pieter Wuille
BIP 143 Prelmage

Prelmage

Bitcoin SV

s v G saronar @OTCA"E




4. %

A RN E—BENIAFANE T o

Rig— it Output ¢, REE T — T HBER—FIBERZ, TX, TR
Mk RAMRFZRE—TEEN TX 10

- WMRBERE—NELERN TX,.1, MEELEVHRIFRX .

» WREHAT, WAXPHL Output ¢ FUNIER, TTIEWARFT

Bitcoin SV

s v G saronar E)OTCA"E




1. 10/20

Bitcoin SV

s v Sy saTonaY EOTCA"E




Sensible Tech

1. full-featured contract logic
no stateful oracle no 3rd-party authentication

2. full-featured contract data payload
verifiable critical fields no op-return for this

3. fully decentralized
miner validation no need for authenticator / validator

4. “ bitcoinic ”
suite well with metanet support SPV exactly as same as bitcoin
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Sensible Tech (comes at a price)

A comes at a price:
1. full-featured contract logic

2. full-featured contract data payload 1. a minimal signature service

> (external)

3. fully decentralized

2. heavy—weighted scripting

4. ‘“bitcoinic”

- (bigger size)
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BCPs

BCP 01
NFT
BCP 02
Token (FT)
BCP 03
Unique Contract
={0720) G

(to be revealed)
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"automation of agreements with

easily definable transaction steps™

— the "official narratives" about

contract
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Thank you

https://sensiblecontract.org

Gu Lu
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